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GDP grew 7.4% in Q3, 2012 (year-on-year)
dropping for 11 quarters consecutively
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M=ERTRKE, Contribution of three demands:

H A5 3 L 3 ORI 55 5 Exportation and investment on the slide
HRERNZTTHIE M, HEKEE consumption in slow growth
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Contribution to Growth:
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Trade generally in a downward trend

100 %

= OV R FEIEIE = D R ELCE A R L
Export & Import Export Import

(Accumulative growth rate) A

ﬁ—




DS
ccX

W\ 3 BE % R 45 82840 A R 2 Bt R O I 1R e Y o BV 3%

S 2 T+ % Mk ASE 735 P S2 B

- BABY A 5 GDPH K
e Tk P F ¥ &5 GOP LG B

— EEHEE T S5GOPERZ L (%)

-a
— |

£1.0

-
-
..

[158%%+.-.

1.5
11.0

°"8_.6.."°'

““ 31

| I I I

30
25
20

15

10




CCX

Deterioration and regidity of income distribution pattern makes
Chinese consumption accelaration and upgrade unlikely in the short term
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Balances of residents deposits keep growing,
consumption lacks driving power
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Balance of residents savings at month-end (trillion)

7

ﬁ—




DS

CCX

I

Thank you!




